MARKETING BROCHURE

ELECTRONIC EQUIPMENT INSURANCE

Scope of Cover

This policy is suitable for electronic equipment like computers, industrial electronic machines and sophisticated medical equipment. It encompasses perils like Fire, Burglary, Acts of God and Accidents

The Insurance Policy broadly covers material damage to electronic equipment (which can include systems software) due to sudden and unforeseen events, under Section I, cost of external data media, including cost of reconstruction of data under Section II, as also increased cost of working under Section III. While Section I is compulsory, Section II and Section III are optional.

Significant Exclusions

The Insurance Policy does not cover losses/ damages due to wear & tear, war, wilful act or wilful negligence, aesthetic defects and consequential loss.
Sum Insured

Section I: New Replacement cost of the insured property including Freight, Erection cost, Customs Duty, if any.

Section II: Cost of restoring the external data media by replacing lost or damaged data media by new material and lost information.

Section III: Sum Insured should represent the hiring charges per hour for a substitute equipment for ensuring continued data processing for the period of indemnity specified, including personnel and transportation charges. 

Premium

Rate of Premium: 1 % 

For equipments valued more than Rs 1,00,000, a valid maintenance agreement is required to be in force, failing which 100 % loading is attracted

Excess

Policy is subject to compulsory excess. Excess depends upon value of equipment. Separate excess applies to Winchester Drive. Higher voluntary excess qualifies for reduction in premium level.  
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COMPANY PROFILE

ICICI LOMBARD GENERAL INSURANCE COMPANY LIMITED is a joint venture company between ICICI Ltd. and Lombard Canada Ltd. 

ICICI, a public financial institution and a diversified financial group offering by itself and through specialised subsidiaries/affiliates a variety of financial products and services, was founded in 1955 at the initiative of World Bank, Government of India and representatives of Indian Industry. Lombard ranks amongst the leading non-life insurance companies of Canada. Lombard uses up-to date technology to offer its clients a complete range of Commercial and Personal line of products.

ICICI Lombard is pleased to announce the launch of an array of insurance products to cater to different risks associated with your activities. To begin with, the following products are being made available:

· Fire and Special Perils Policy

· Consequential Loss (Fire) Policy

· Public Liability (Industrial Risks) Policy

· Public Liability  (Non-Industrial Risks) Policy

· Public Liability Insurance Act Policy

· Inland Transit Insurance Policy

· Electronic Equipment Policy

· Machinery Breakdown Insurance Policy

· Burglary Insurance Policy

· All Risks  Insurance Policy

· Group Mediclaim Policy

· Group Personal Accident  Policy

· Boiler and Pressure Plant Insurance Policy

· Money Insurance  Policy

· Fidelity Guarantee Insurance Policy

· Motor Insurance Policy

· Contractor’s All Risks Policy

· Erection All Risks Policy

· Contractor’s Plant and Machinery Policy

· Industrial All Risks Policy

This brochure contains only brief details of the policy. For further details please refer to the current policy or contact:

ICICI Lombard General Insurance Company Ltd.
ICICI Towers, Bandra–Kurla Complex

Mumbai 400 051

